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Abstract: International trade, as a link and bridge between countries and regional eco-
nomic systems, is a channel for catastrophic economic impacts across regional under the
background of interconnection. By combing the relevant research, this research ex-
pounds the process and mechanism of the catastrophe impact of the global economy.
Firstly, from the definition of natural disaster grade and the definition and division of
catastrophe, the tendency of catastrophic economic loss in recent years is analyzed. Sec-
ondly, the research progress on multi factor analysis of economic impact by catastrophe
are investigated from four aspects, including the connotation and extension of indirect e~
conomic loss, relationship between disaster intensity and economic impact, regional
differences of the impact of catastrophe on economy and amplification of indirect eco-
nomic losses caused by catastrophe in the process of globalization. Thirdly. the research
progress on mechanism and process of impact on global economy by catastrophe are ana-
lyzed from five aspects, including microeconomic mechanism of catastrophic economic
impacts, global economic impact mechanism of catastrophe, impact mechanism of catas-
trophe on macroeconomy, impact of catastrophe on global economy, and impact of ca-
tastrophe on international trade. Thus, we put forward six aspects of research which are
ugent to be strengthened in order to have a further scientific understanding of the global

and complexity of catastrophic economic phenomena.
Key words: catastrophe; indirect economic loss; disaster chain; economic globalization;
production chain and supply chain; economic impact mechanism of catastrophe; ripple

effect of catastrophe



